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PREFACE 

The FOREMOST Conference has been a meeting point for academics, entrepreneurs, civil 

society representatives and students; a great opportunity for presenting recent research 

outcomes, and also for exchanging views about the future of entrepreneurship in Greece, with 

reference to the current economic crisis, from both the perspectives of theory and practice. 

Moreover, participants in the Conference highlighted the gender issue and the 

multidimensional nature of entrepreneurship bringing forward the potential of 

interdisciplinary research in the entrepreneurship field.  

Contributors to the conference explored entrepreneurial intentions, analyzed the concept of 

the entrepreneur in relation to gender, investigated the role that education can play in the 

development of entrepreneurial skills, presented useful tools for female entrepreneurs and 

shared “hands on” experiences. In addition, an entrepreneurial state strategy was introduced 

as a way for states to evade crisis.  

I find it hard to put into few words the rich discussions that took place in all the sessions and 

the lively debates that the exchange of meaningful ideas always sparks off. However, I shall 

try to offer a brief overview of the Conference’s conclusions. First, all the participants 

underlined the critical role that entrepreneurship can play in turbulent times. Second, it was 

stressed that a broader understanding of both the concepts of entrepreneurship and the 

entrepreneur will promote not only economic growth and prosperity, but also social 

development and progress. Finally, there was a consensus among the participants, that 

although more and more people recognize the importance of entrepreneurship, there is a need 

for a mentality change, as well as, for reforms in the institutional framework for an 

entrepreneurial culture and an entrepreneurial ecosystem to grow successfully. To this 

background, research outcomes can be useful tools in the hands of policy makers.    

All in all, the FOREMOST Conference has been a fruitful initiative. It brought together 

people from different backgrounds, who not only presented research outcomes and personal 

experiences, but also shared their passion about entrepreneurship and their willingness to 

bring about changes either in their research fields, in the case of academics, or in practice, in 

the case of the entrepreneurs, or in policies, acting all together and in tandem as policy 

entrepreneurs.    
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 Abstract 

In both national and regional levels, policy makers face an assignment optimization 

problem regarding the necessary expenditure and investments. The expenditures are to 

satisfy the needs of the population in medical, welfare and other areas whereas the 

investments are in education, infrastructure and technological developments that 

enhance the tax base at some future date thereby contributing to the available 

resources that can be used in the future. Among others, investments may include 

support for the creation of new businesses that can add to the wealth and job creation 

of the region. In this paper, we examine which factors contribute to having a vibrant 

entrepreneurial ecosystem and we discuss an optimization formulation that models the 

decision making problem faced by policy makers. 

 Policy makers around the world have a constrained optimization problem. They have 

areas that require expenditures and areas that require investment. Both of these require 

an income that typically comes from the tax base of the region in which they govern. 

The expenditures are to satisfy the needs of the population in medical, welfare and 

other areas whereas the investments are in education, infrastructure and technological 

developments that enhance the tax base at some future date thereby contributing to the 

available resources that can be used in the future. Obviously, the preference is for the 

investment type expenditures but policy makers have to care for the population’s 

other needs and thereby the constraints. 

One of the areas that policy makers want to enhance is entrepreneurial ecosystems 

that nurture the creation of new businesses that can add to the wealth and job creation 

of the region but the question still remains as to what factors contribute to having a 

vibrant entrepreneurial ecosystem. Kassicieh (2010) discusses many studies that have 

defined areas that contribute to better entrepreneurial activities and thus to economic 

development. Kassicieh et al. (2015) propose that entrepreneurial activity depends on 

three sectors: entrepreneurs, large corporations and government where the decision 

made by entrepreneurs to engage in entrepreneurship depends on their attitudes and 

the situations, both personal and non-personal, in which they operate. The non-

personal ones reflect the support by different groups in the region for the 

entrepreneur. 

Large corporations act as suppliers and customers to the entrepreneurs and in some 

instance act as entrepreneurs themselves and in other instances as support for the 

entrepreneurs as allies, funders and collaborators. Government has limited resources 

typically from a tax base and they use it to enhance future entrepreneurial activity in a 

region. 
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In this paper, we examine the areas that policy makers can enhance in a region that 

can lead to better entrepreneurial activities. We then describe an optimization 

formulation that these policy makers face as they try to decide where to invest their 

tax dollars to enhance future wellbeing of the region. 
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